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This is done all the time. It is done
all the time in the business world. Var-
ious assets at various prices are com-
bined, and the landlord thinks about
extracting what he can at that time
when you come to renegotiate. This
happens all the time in the real estate
field, all the time in the minerals field.

All we are saying to the government
is, these people have such a huge ad-
vantage because of the failure of the
cap, we don’t think they ought to get
any additional leases. They can keep
those leases without the caps and not
lease, or they can negotiate those caps
with the government to be like the rest
of the o0il companies and they can
lease. This is a business transaction. It
just happens to be a business trans-
action on behalf of the people of the
United States of America who own
these lands.

What is it about the marketplace
that you think at $70 a barrel you need
royalty relief? I think you are con-
fusing this with the idea that the oil
companies are somehow royalty and we
must bow down to them. At $70 a bar-
rel, the conservative chairman of my
committee, the Resources Committee,
said nobody deserves royalty relief.
The President of the United States
says at these prices nobody deserves
royalty relief. And here you are on the
floor of the House of Representatives
arguing for people who get $70 a barrel.

I talked to the CEOs of these compa-
nies when this royalty relief came up,
and most of them thought it was bal-
derdash. Most of them thought it was
about trying to rescue a couple of com-
panies that made some real bad deci-
sions in the gulf shelf when oil was a
bad price. Fine, we agreed that under
$34 a barrel you can have some royalty
relief. Oil today, my friends, maybe
you haven’t been out of the Chamber
here, it is $70 a barrel; and that is why
we are asking the marketplace to work
on behalf of the taxpayers of the coun-
try who are paying $3.50 for gasoline.

The gentleman’s amendment should
be unanimous in this House on behalf
of people who are buying gas and com-
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muting to work and are paying that
price every day. Why do they now have
to pay it through this tax break
through this royalty relief?

Mr. TAYLOR of North Carolina. Mr.
Chairman, I yield 4 minutes to the gen-
tleman from Idaho (Mr. SIMPSON).

Mr. SIMPSON. Thank you, Mr.
Chairman. I appreciate what the gen-
tleman from California was saying, but
he was wrong. Just dead wrong.

These leases were signed by the gov-
ernment. They were legal leases. They
were valid leases. All we are saying is
that the government ought to keep its
word. When they sign a contract, they
ought to honor the contract. The gen-
tleman is absolutely wrong. Congress
and the government should keep their
word when they sign a contract. That
is all we are saying.

Do we want them to pay royalty on
this? Certainly we should, and I do not
know why in the world the Clinton/
Gore administration, the Clinton/Gore
administration, let these leases go
without any royalty. I do not know
why they did that, but the reality is
that they were signed contracts. And
all we are suggesting is that you
should not penalize those companies
that actually signed these contracts in
good faith. You should not penalize
them for future leases. Why should we
penalize them? There is absolutely no
reason why we should penalize them.
We should honor our word and our con-
tracts, and then we should go forward.

We hope, we hope that they will re-
negotiate for leases, but this is not giv-
ing a break to those companies. That is
not what we are intending. We hope
they renegotiate. That is the reality.

Mr. HINCHEY. Mr. Chairman, the
Bush administration has allowed these
leases to continue for 5 years, and they
haven’t renegotiated them. I would
just like to draw that to the attention
of my friend from Idaho.

Mr. Chairman, I yield 1 minute to the
gentleman from California (Mr.
GEORGE MILLER).

Mr. GEORGE MILLER of California.
You have a loan on your home. You
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have a second mortgage on your home
and you want a new line of credit. It is
a valid line of credit and it is a 4 per-
cent loan. What does the bank tell you?
We want you to pay it off, and the new
rate is 7 percent or 6 percent.

People renegotiate these contracts
all the time. You just refuse to nego-
tiate them on behalf of the taxpayers.
You renegotiate them all of the time
on behalf of the oil companies. We do it
all of the time.

This is what people do when they
want to refinance their homes. The
banker says, here are the new rules.
You can stick with your loan and be
happy as you are; but if you want an-
other $50,000 out of your house, here
are the points you have to pay. People
understand this.

Why don’t you let the marketplace
work for once and why don’t we run the
government like a business, like so
many of our constituents stand up and
tell us to do. We now have an oppor-
tunity. We now have an opportunity,
and you are refusing to take the oppor-
tunity on behalf of the taxpayers.

Mr. TAYLOR of North Carolina. Mr.
Chairman, I yield 2 minutes to the gen-
tleman from Idaho (Mr. SIMPSON).

Mr. SIMPSON. I am sorry the gen-
tleman from California left the floor.
We do renegotiate all the time, but it
is up to me to decide whether I want to
renegotiate or not.

What we are doing is imposing a pen-
alty on these companies if they choose
not to renegotiate. And I really don’t
care what CRS says. I don’t think they
are a bunch of attorneys down there.
All T know is that in Idaho, we believe
that when you write a contract you
abide by the contract. We have written
a contract. We ought to abide by it.

We are the Government of the United
States. If you can’t trust us to abide by
the contracts we sign, why should we
trust anybody else to?

Mr. HINCHEY. Mr. Chairman, I yield
2 minutes to the gentleman from Vir-
ginia (Mr. MORAN).

NOTICE

Incomplete record of House proceedings. Except for concluding business which follows,
today’s House proceedings will be continued in the next issue of the Record.

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Mr. LARSON of Connecticut (at the re-
quest of Ms. PELOSI) for today on ac-
count of a family medical emergency.

Mr. LEACH (at the request of Mr.
BOEHNER) for today on account of giv-
ing a commencement address in his
district.

Mr. SHADEGG (at the request of Mr.
BOEHNER) for today on account of trav-
eling with the President of the United
States to Arizona.

Mr. FLAKE (at the request of Mr.
BOEHNER) for today on account of trav-
eling with the President of the United
States to Arizona.

Mr. FRANKS of Arizona (at the re-
quest of Mr. BOEHNER) for today on ac-
count of traveling with the President
of the United States to Arizona.

Mr. HAYWORTH (at the request of Mr.
BOEHNER) for today on account of trav-
eling with the President of the United
States to Arizona.

Mr. KOLBE (at the request of Mr.
BOEHNER) for today on account of trav-

eling with the President of the United
States to Arizona.

———

SPECIAL ORDERS GRANTED

By unanimous consent, permission to
address the House, following the legis-
lative program and any special orders
heretofore entered, was granted to:

(The following Members (at the re-
quest of Mr. DEFAZIO) to revise and ex-
tend their remarks and include extra-
neous material:)

Mr. DEFAZIO, for 5 minutes, today.

Mr. EMANUEL, for 5 minutes, today.
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Mr. PALLONE, for 5 minutes, today.

Mr. McDErRMOTT, for 5 minutes,
today.

Mr. BROWN of Ohio, for 5 minutes,
today.

Ms. WOOLSEY, for 5 minutes, today.

Mr. GEORGE MILLER of California, for
5 minutes, today.

Ms. KAPTUR, for 56 minutes, today.

Ms. WASSERMAN SCHULTZ, for 5 min-
utes, today.

Ms. MCKINNEY, for 5 minutes, today.

Ms. SCHWARTZ of Pennsylvania, for 5
minutes, today.

The following Members (at the re-
quest of Mr. SHAYS) to revise and ex-
tend their remarks and include extra-
neous material:)

Mr. SHIMKUS, for 5 minutes, today.

Mr. SHAYS, for 5 minutes, today.

————

ADJOURNMENT

Mr. KING of Iowa. Mr. Speaker, I
move that the House do now adjourn.

The motion was agreed to; accord-
ingly (at midnight), the House ad-
journed until today, Friday, May 19,
2006, at 9 a.m.

———

EXECUTIVE COMMUNICATIONS,
ETC.

Under clause 8 of rule XII, executive
communications were taken from the
Speaker’s table and referred as follows:

7576. A communication from the President
of the United States, transmitting requests
for FY 2006 supplemental appropriations for
the Departments of Defense, Justice, and
Homeland Security; (H. Doc. No. 109-111); to
the Committee on Appropriations and or-
dered to be printed.

7577. A letter from the Acting Director, De-
fense Procurement and Acquisition Policy,
Department of Defense, transmitting the De-
partment’s final rule — Defense Federal Ac-
quisition Regulation Supplement; Competi-
tion Requirements for Federal Supply Sched-
ules and Multiple Award Contracts [DFARS
Case 2004-D009] received March 27, 2006, pur-
suant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Armed Services.

7578. A letter from the Acting Director, De-
fense Procurement and Acquisition Policy,
Department of Defense, transmitting the De-
partment’s final rule — Defense Federal Ac-
quisition Regulation Supplement; Transition
of Weapons-Related Prototype Projects to
Follow-On Contracts [DFARS Case 2003-D106]
received April 25, 2006, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Armed
Services.

7579. A letter from the Acting Director, De-
fense Procurement and Acquisition Policy,
Department of Defense, transmitting the De-
partment’s final rule — Defense Federal Ac-
quisition Regulation Supplement; Prohibi-
tion of Foreign Taxation on U.S. Assistance
Programs [DFARS Case 2004-D012] received

April 25, 2006, pursuant to 5 TU.S.C.
801(a)(1)(A); to the Committee on Armed
Services.

7580. A letter from the Deputy Assistant
Secretary for Export Administration, De-
partment of Commerce, transmitting the De-
partment’s final rule — Chemical Weapons
Convention Regulations [Docket No.
990611158-5327-06] (RIN: 0694-AB06) received
April 21, 2006, pursuant to 5 TU.S.C.
801(a)(1)(A); to the Committee on Inter-
national Relations.
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7581. A letter from the Acting Director, De-
fense Procurement and Acquisition Policy,
Department of Defense, transmitting the De-
partment’s final rule — Defense Federal Ac-
quisition Regulation Supplement; Labor
Laws [DFARS Case 2003-D019] received April
25, 2006, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on International Relations.

7582. A letter from the Acting Director, De-
fense Procurement and Acquisition Policy,
Department of Defense, transmitting the De-
partment’s final rule — Defense Federal Ac-
quisition Regulation Supplement; Incre-
mental Funding of Fixed-Price Contracts
[DFARS Case 1990-037] received April 25, 2006,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on International Relations.

7583. A letter from the Chief Counsel, Of-
fice of Foreign Assets Control, Department
of the Treasury, transmitting the Depart-
ment’s final rule — Global Terrorism Sanc-
tions Regulations; Terrorism Sanctions Reg-
ulations; Foreign Terrorist Organizations
Sanctions Regulations—received May 8, 2006,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on International Relations.

7584. A letter from the Paralegal, FTA, De-
partment of Transportation, transmitting
the Department’s final rule — Buy America
Requirements; Amendment to Definitions
[Docket No. FTA-2005-23082] (RIN: 2132-AA80)
received March 24, 2006, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Transpor-
tation and Infrastructure.

7585. A letter from the Attorney, PHMSA,
Department of Transportation, transmitting
the Department’s final rule — Hazardous Ma-
terials: Revisions to Civil and Criminal Pen-
alties; Penalty Guidelines [Docket No.
PHMSA-05-22461] (RIN: 2137-AE14) received
March 24, 2006, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Transpor-
tation and Infrastructure.

7586. A letter from the Chief, Europe Divi-
sion, Office of International Aviation, OST,
Department of Transportation, transmitting
the Department’s final rule — Certain Busi-
ness Aviation Activities Using U.S.-Reg-
istered Foreign Civil Aircraft [Docket No.
0OST-2003-15511] (RIN: 2105-AD39) received
April 21, 2006, pursuant to 5 TU.S.C.
801(a)(1)(A); to the Committee on Transpor-
tation and Infrastructure.

7587. A letter from the Program Analyst,
FAA, Department of Transportation, trans-
mitting the Department’s final rule —
Standard Instrument Approach Procedures,
Weather Takeoff Minimums; Miscellaneous
Amendments [Docket No. 30489; Amdt. No.
3162] received April 27, 2006, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on
Transportation and Infrastructure.

———

REPORTS OF COMMITTEES ON
PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XIII, reports of
committees were delivered to the Clerk
for printing and reference to the proper
calendar, as follows:

Mr. LEWIS of California: Committee on
Appropriations. Report on the Suballocation
of Budget Allocations for Fiscal Year 2007
(Rept. 109-471). Referred to the Committee of
the Whole House on the State of the Union.

Mr. GINGREY: Committee on Rules. House
Resolution 821. Resolution providing for con-
sideration of the bill (H.R. 5385) making ap-
propriations for the military quality of life
functions of the Department of Defense,
Military Construction, the Department of
Veterans Affairs, and related agencies for
the fiscal year ending September 30, 2007, and
for other purposes (Repot. 109-472). Referred
to the House Calendar.
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PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XII, public
bills and resolutions were introduced
and severally referred, as follows:

By Mr. THOMAS:

H.R. 5416. A bill to provide for grants to
conduct research toward the development of
a vaccine against Valley Fever; to the Com-
mittee on Energy and Commerce.

By Mr. SENSENBRENNER (for him-
self, Mr. CONYERS, Mr. BOUCHER, and
Ms. ZOE LOFGREN of California):

H.R. 5417. A bill to amend the Clayton Act
with respect to competitive and nondiscrim-
inatory access to the Internet; to the Com-
mittee on the Judiciary.

By Mr. ISSA (for himself and Mr.
SCHIFF):

H.R. 5418. A bill to establish a pilot pro-
gram in certain United States district courts
to encourage enhancement of expertise in
patent cases among district judges; to the
Committee on the Judiciary.

By Mr. DANIEL E. LUNGREN of Cali-
fornia:

H.R. 5419. A bill to direct the Architect of
the Capitol to fly the flag of a State over the
Capitol each year on the anniversary of the
date of the State’s admission to the Union;
to the Committee on House Administration.

By Mr. CARNAHAN (for himself, Mr.
RANGEL, Mr. SOUDER, Mrs. JONES of
Ohio, Ms. CARSON, Mr. CLAY, Mr.
CLEAVER, Mr. GORDON, Ms. HARRIS,
Mr. HoLT, Mr. JENKINS, Mr. LEWIS of
Georgia, Mrs. MALONEY, Mr.
MICHAUD, Mr. MOORE of Kansas, Mr.
NADLER, Mr. PAYNE, Mr. ROTHMAN,
and Mr. SKELTON):

H.R. 5420. A bill to amend the Internal Rev-
enue Code of 1986 to expand the incentives
for the rehabilitation of older buildings, in-
cluding owner-occupied residences; to the
Committee on Ways and Means.

By Mr. PETERSON of Minnesota (for
himself, Mr. LATHAM, and Mr. MAR-
SHALL):

H.R. 5421. A bill to amend the Internal Rev-
enue Code of 1986 to restore the estate tax
and repeal the carryover basis rule, to in-
crease the estate and gift tax unified credit
to an exclusion equivalent of $5,000,000, and
to reduce the rate of the estate and gifts
taxes to the generally applicable capital
gains income tax rate; to the Committee on
Ways and Means.

By Mr. SENSENBRENNER (for him-
self, Mr. GREEN of Wisconsin, Mr.
CANNON, Mr. CHABOT, and Mr. GOOD-
LATTE):

H.R. 5422. A bill to amend the Internet Tax
Freedom Act to make permanent the mora-
torium on taxes on internet access and on
multiple and discriminatory taxes on elec-
tronic commerce; to the Committee on the
Judiciary.

By Mr. SERRANO (for himself, Mr.
CROWLEY, Mr. HINCHEY, Mr. ISRAEL,
Mrs. MALONEY, and Mr. OWENS):

H.R. 5423. A bill to authorize the Secretary
of the Interior to study the suitability and
feasibility of designating Oak Point and
North Brother Island in the Bronx in the
State of New York as a unit of the National
Park System; to the Committee on Re-
sources.

By Mr. SOUDER (for himself and Mr.
PITTS):

H.R. 5424. A bill to allow certain existing
retirement plans maintained by churches to
continue to provide annuities directly to
participants rather than through an insur-
ance company; to the Committee on Ways
and Means.

By Mr. TERRY (for himself,
FORTENBERRY, and Mr. OSBORNE):

H.R. 5425. A Dbill to amend the Inter-
national Air Transportation Competition

Mr.



		Superintendent of Documents
	2015-05-19T11:24:55-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




